. —

LYNAS
CORPORATION
H1 2019 Results -
Roadshow ey

March 2019 b




Disclaimer

This Presentation has been prepared by Lynas Corporation Limited (ABN 27 009 066 648) (Lynas or
the Company) This Presentation contains summary information about Lynas and its subsidiaries
(Lynas Group) and their activities current as at the date of this Presentation. The information in this
Presentation is of general background and does not purport to be complete or to comprise all the
information that a shareholder or potential investor in Lynas may require in order to determine
whether to deal in Lynas shares. It should be read in conjunction with Lynas Group’s other periodic
and continuous disclosure announcements lodged with the Australian Securities Exchange (ASX),
which are available at www.asx.com.au. This document is not a prospectus or a product disclosure
statement under the Corporations Act (Cth) 2001 (Corporations Act) and has not been lodged with
ASIC.

Not investment or financial product advice

This Presentation is for information purposes only and is not financial product or investment advice
or a recommendation to acquire Lynas shares and has been prepared without taking into account
the objectives, financial situation or needs of individuals. Before making an investment decision,
prospective investors should consider the appropriateness of the information having regard to their
own objectives, financial situation and needs and seek financial, legal and taxation advice
appropriate to their jurisdiction. Lynas is not licensed to provide financial product advice in respect of
Lynas shares. Cooling off rights do not apply to the acquisition of Lynas shares.

Financial data

All dollar values are in Australian dollars (A$) unless stated otherwise and financial data is presented
within the financial year end of 30 June 2016 unless stated otherwise. Any pro forma historical
financial information included in this Presentation does not purport to be in compliance with Article
11 of Regulation S-X of the rules and regulations of the US Securities and Exchange Commission.

Future performance

Past performance information given in this Presentation is given for illustrative purposes only and
should not be relied upon as (and is not) an indication of future performance. This Presentation

contains certain “forward-looking statements”. The words “expect”, “should”, “could”, “may”, “will,
“predict”, “plan”, “scenario”, “forecasts”, “anticipates” “estimates” and other similar expressions are

intended to identify forward-looking statements. Indications of, and guidance on, future earnings and

financial position and performance are also forward-looking statements. Forward-looking statements,
opinions and estimates provided in this Presentation are based on assumptions and contingencies
which are subject to change without notice, as are statements about market and industry trends,
which are based on interpretations of current market conditions. Such forward-looking statements
including projections, guidance on future earnings and estimates are provided as a general guide
only and should not be relied upon as an indication or guarantee of future performance. There can

be no assurance that actual outcomes will not differ materially from these forward-looking
statements.

Investment Risk and other risks

An investment in Lynas shares is subject to investment and other known and unknown risks, some
of which are beyond the control of Lynas Group, including risk factors associated with the industry in
which Lynas Group operates, such as: nature of mineral exploration and production; mineral and ore
reserves; operations risks; project development risks; market price and demand risk; credit and
market risks; regulatory, political and environmental risks; tax and other risks generally relating to
equity investment.

Not an offer

This Presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any
securities in the United States. Any securities described in this Presentation have not been, and will
not be, registered under the U.S. Securities Act of 1933 (the “Securities Act”).

Disclaimer

Lynas and its affiliates, officers, employees, agents and advisers have not authorised, permitted or
caused the issue, dispatch or provision of this Presentation to any third party. Lynas, its related
bodies corporate and their respective affiliates, officers, employees, agents and advisers to the
maximum extent permitted by law, expressly disclaim all liabilities in respect of any expenses,
losses, damages or costs incurred by you as a result of the information in this Presentation being
inaccurate or due to information being omitted from this Presentation, whether by way of negligence
or otherwise, and make no representation or warranty, express or implied, as to the fairness,
currency, accuracy, reliability or completeness of information. The information in this Presentation
remains subject to change without notice.
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Strong production positions the company for growth

Improved operating measures compared to prior corresponding period
despite 1 month shutdown:

Record REO « Sales volume grew by 5% to 9,428 tonnes
« Total REO production grew by 9% to 9,642 tonnes

* NdPr production grew by 5% to 2,802 tonnes

production

¢ 90/0 = Strong sales and cost management delivered solid financial performance in
less favourable market conditions:

« Revenue of $179.8m (H1 2018: $200.9m)
« EBITDA of $ 50.8m

Record Sales - EBITDA margin of 28.3%
volume - EBIT of $29.7m
« NPAT of $19m
¢ 5% = Cash flows from operating activities of $41.2m (H1 2018: $80.2m)

» Revenue increased from H2 FY18 with only 5 months production

» On a run rate basis, revenue was higher than the pcp, despite low NdPr
market price



Solid growth from 5 months of operations with revenue run
rate improvement on H1 2018 and PCP
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Achieved key milestones in H1 2019

Achieved two consecutive months of 600 tonnes per month NdPr
in September and October 2018

Successful start-up of new Nd and Pr separation circuit and first
production and sales of separated Nd

Increased sales volume and production despite 1 month lost
production due to Lynas NEXT commissioning and reaching
annual processing limit

$35 million Lynas NEXT project substantially complete in
Malaysia

Upgraded Mt Weld Mineral Resources and Ore Reserves
Statement confirmed 25+ year mine life at Lynas NEXT rates
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Lynas Malaysia Update

= On February 14th 2019, Lynas announced it had agreed with the Malaysian government and regulators a
pathway for the management of NUF residue.

» Lynas has appealed the condition related to the management of WLP, the other solid residue produced at the
plant, and remains in ongoing discussions with the government to seek to resolve this issue.

= As noted in the financial report, the Lynas directors firmly and comfortably reached that the conclusion that the
accounts should be prepared on a going concern basis. Key considerations were:

« The Review Committee’s findings that Lynas Malaysia’s operations are low risk and compliant with
applicable laws

« The company’s broad engagement with the Malaysian Government on resolving the outstanding
regulatory matters, and

* The continued strong support from our customers and lenders in Japan

» |n keeping with accounting standards, the Auditor Review Report includes an Emphasis of Matter paragraph
related to the regulatory environment in Malaysia.

= Lynas is confident that the matters will be resolved or the company can implement an alternative strategy.
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FY2019 Outlook

Record production reflected the improvements delivered by the Lynas NEXT project with further
improvements expected

» This provides a strong foundation for continued improvements in the second half of the year.

» Lynas produced its first separated Pr in the current quarter.

» Lynas continues to engage with the Malaysian Government on regulatory matters and is confident
that a resolution will be achieved.




Our Sustainability Plan

Financial | Supply Chain
Sustainable Full mine-to-
balance sheet magnet
Profitable | traceability
operations

R&D

Successful .
innovative Lynas 360

applications

Resources
Life Cycle
Assessment of

resource
consumption
Reduce, Reuse,
Recycle
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Lynas seeks to be an excellent corporate citizen

9o =
Pﬂ -

Ongoing communication Continued compliance BAU licence renewals
with government and with licence conditions and variations to licence
regulators & regulations conditions

_ _ Enhancing the lives &
Zero harm to our people, Being part of & having a careers of our people &

our communities & the positive impact on our contributing to economic
environment local communities growth

_ ’ CORPORATION LTD I



Competent Person’s Statement

COMPETENT PERSON’S STATEMENTS— MINERAL RESOURCES

The information in this report that relates to the 2018 Mineral Resources is based on information compiled by Mr Alex Whishaw under the
guidance of Dr Andrew Scogings. Mr Wishaw and Dr Scogings are full-time employees of CSA Global. Mr Wishaw is a member of the
Australasian Institute of Mining and Metallurgy. Dr Scogings is a Member of the Australasian Institute of Mining and Metallurgy, a Member of the
Australian Institute of Geoscientists and an RPGeo (Industrial Minerals). Dr Scogings has sufficient experience relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as Competent Person as defined in
the 2012 Edition of the Australasian Code for the Reporting of Exploration Results, Mineral Resources, and Ore Reserves (JORC Code). Dr
Scogings consents to the disclosure of information in this report in the form and context in which it appears.

COMPETENT PERSON’S STATEMENTS— ORE RESERVES

The information in this presentation which relates to the Ore Reserves estimate accurately reflect information prepared by Competent Persons
(as defined by the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves). The information in this public
statement that relates to the Mt Weld Rare Earths Project is based on information resulting from Feasibility works carried out by Auralia Mining
Consulting Pty Ltd. Mr Steve Lampron completed the Ore Reserve estimate. Mr Steve Lampron is a Member and Chartered Professional
(Mining) of the Australasian Institute of Mining and Metallurgy and has sufficient experience that is relevant to the style of mineralisation and type
of deposit under consideration and to the activity that he is undertaking to qualify him as a Competent Person as defined in accordance with the
2012 Edition of the Australasian Joint Ore Reserves Committee (JORC). Mr Steve Lampron consents to the inclusion in the document of the
information in the form and context in which it appears.
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Visit our Investor Centre at:
www.lynascorp.com
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